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Proprietary Operations – The government’s enterprise operation is comprised of the water and sewer 
utility system. Several of the government’s major initiatives directly relate to the water and sewer 
activities.  The demand for housing in the City’s water service area is at an all time high, resulting in the 
construction of many new housing developments and an increased demand on water services.  Based on 
the continuation of this trend, the water and sewer utility system should be in the position to generate 
revenues in an amount sufficient to cover debt service and operating costs. 
 
Cash Management Policies and Practices – Cash temporarily idle during the year was held in local and 
regional banking institutions and consisted mainly of money market savings.  The average yield on 
maturing investments during the year was 0.50 percent.  The government’s investment policy is to 
minimize credit and market risks while maintaining a competitive yield on its portfolio.  Accordingly, 
deposits were either insured by federal depository insurance or collateralized.  All collateral on deposits 
was held either by the government, its agent or a financial institution’s trust department in the 
government’s name.  It is the policy of the City of West Columbia to hold investments to maturity. 
 
Risk Management – The City maintains an employee health insurance plan for all full-time employees 
through the South Carolina Public Employee Benefit Authority (PEBA), which is a state funded insurance 
program administered by Blue Cross / Blue Shield of South Carolina and workmen’s compensation 
insurance through a municipal pool, the South Carolina Municipal Insurance Trust (SCMIT).  Specific 
excess insurance, such as liability insurance, is provided through the South Carolina Municipal Insurance 
and Risk Financing Fund (SCMIRF). 
 

Other Information 
 
Awards – The Government Finance Officers Association of the United States and Canada (GFOA) 
awarded a Certificate of Achievement for Excellence in Financial Reporting to the City of West 
Columbia, South Carolina for its comprehensive annual financial report (CAFR) for the fiscal year ended 
June 30, 2017.  This was the 27th consecutive year that the City of West Columbia has received this 
prestigious award.  The Certificate of Achievement is the highest form of recognition for excellence in 
state and local government financial reporting.  In order to be awarded a Certificate of Achievement, a 
government unit must publish an easily readable and efficiently organized comprehensive annual financial 
report, whose contents conform to program standards.  Such CAFR must satisfy both generally accepted 
accounting principles and applicable legal requirements.  A Certificate of Achievement is valid for a 
period of one year only.  We believe our current report continues to conform to the Certificate of 
Achievement Program requirements and are submitting it to the GFOA. 
 
Acknowledgments – The preparation of the comprehensive annual financial report on a timely basis was 
made possible by the dedicated service of the entire staff and financial department.  Each member of the 
department has our sincere appreciation for the contributions made in preparation of this report. 
 
In closing, without the leadership and support of the Mayor and City Council, preparation of this report 
would not have been possible.  We gratefully acknowledge the role played by the governing body. 
 
Sincerely, 
 
 

Justin R. Black, CPA     Brian E. Carter, CM-ICMA, AICP 
Assistant City Administrator    City Administrator 
& City Treasurer 
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EXHIBIT I
Page 1 of 2

Governmental 
Activities

Business-Type 
Activities Total

ASSETS
Current Assets:

Cash 7,325,691$       8,769,848$      16,095,539$   
Receivables, net 1,445,281         3,516,772         4,962,053
Prepaid Charges 19,807              10,176              29,983
Internal Balances, net 454,234            (454,234)          -                      
Notes Receivable - Municipal Government -                        670,776            670,776
Restricted Cash and Cash Equivalents 7,670,716         5,187,917         12,858,633

Total Current Assets 16,915,729       17,701,255      34,616,984

Non -Current assets:
Notes Receivable - Municipal Government -                        3,381,824         3,381,824
Capital Assets, net:

Land 3,554,632         187,500            3,742,132
Buildings and Improvements 5,561,706         43,495,954      49,057,660
Improvements Other Than Buildings -                        11,138,763      11,138,763
Vehicles and Equipment 1,459,314         3,314,388         4,773,702
Construction in Progress 5,059,361         1,334,566         6,393,927       

Total Non -Current assets 15,635,013       62,852,995      78,488,008

TOTAL ASSETS 32,550,742 80,554,250 113,104,992

DEFERRED OUTFLOW OF RESOURCES
Pension Plan 2,862,466         1,340,617         4,203,083
OPEB Plan 158,689              83,882 242,571            

TOTAL DEFERRED OUTFLOW OF RESOURCES 3,021,155           1,424,499          4,445,654         

TOTAL ASSETS AND DEFERRED OUTFLOW OF RESOURCES 35,571,897 81,978,749 117,550,646

LIABILITIES
Current Liabilities:

Accounts Payable 1,311,423 467,201 1,778,624
Accrued Expenses and Other Liabilities 197,496            96,323              293,819
Accrued Interest Payable 140,621            122,073            262,694          
Accrued Compensated Absences 279,914            153,338            433,252
Customer Deposits -                        620,632            620,632
Unearned Revenue 250,000            710,402            960,402
(Payable from Restricted Assets)
Capital Leases 296,583            127,204            423,787          
Bonds Payable 1,061,962         2,179,404         3,241,366

Total Current Liabilities 3,537,999         4,476,577         8,014,576       

Long-Term (Non-Current) Liabilities:
Capital Leases 1,143,441         550,520            1,693,961
Bonds Payable 8,819,890         31,626,960      40,446,850
Unearned Revenue -                        13,248,747      13,248,747
Accrued Compensated Absences 297,526            182,844            480,370
Net Pension Liability 14,077,819       6,963,273         21,041,092
Net OPEB Liability 1,214,865         635,043            1,849,908

Total Long-Term Liabilities 25,553,541       53,207,387      78,760,928

TOTAL LIABILITIES 29,091,540       57,683,964      86,775,504     

DEFERRED INFLOW OF RESOURCES
Pension Plan 210,591              32,677 243,268            

TOTAL DEFERRED INFLOW OF RESOURCES 210,591              32,677               243,268            

TOTAL LIABILITIES AND DEFERRED INFLOW OF RESOURCES 29,302,131         57,716,641        87,018,772       

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF NET POSITION

JUNE 30, 2018



EXHIBIT I
Page 2 of 2

Governmental 
Activities

Business-Type 
Activities Total

NET POSITION
Net Investment in Capital Assets 9,890,265         29,645,047      39,535,312
Restricted to:  

Debt Service 594,058            448,704            1,042,762
Capital Improvement Grant -                        81,258              81,258
Law Enforcement Grants & Programs 140,239            -                        140,239
Accommodations Tax 49,634              -                        49,634
Parks Program 36,257              -                        36,257
Hospitality Tax 1,273,400         -                        1,273,400

Unrestricted - unfunded pension obligation (11,425,944)      (5,655,332)       (17,081,276)
Unrestricted - unfunded OBEB obligation (1,056,176)        (551,161)          (1,607,337)
Unrestricted - other 6,768,033         293,592            7,061,625

TOTAL NET POSITION 6,269,766$       24,262,108$    30,531,874$    

The accompanying notes to financial statements are an integral part of this statement.

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF NET POSITION

JUNE 30, 2018
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EXHIBIT III

General        
Fund

Hospitality Tax       
Fund

Total 
Governmental 

Funds
ASSETS

Cash 7,325,691$       7,325,691$       
Receivables (Net of Allowance for Uncollectables)
      Property Taxes 281,762            281,762            
      State 130,233            130,233            
      Municipal Governments 221,724            221,724            
      Grants 471,697            471,697            
      Rehabilitation Loans 32,645              32,645              
      Hospitality Tax 135,660$          135,660            
      Other 171,560            171,560            
Prepaid Charges 19,807              19,807              
Due From (To) Other Funds 550,612            (96,378)            454,234            
Restricted assets:
      Cash 2,457,292         5,213,424         7,670,716         

TOTAL ASSETS 11,663,023$     5,252,706$       16,915,729$     

LIABILITIES
Accounts Payable 1,253,937$       57,486$            1,311,423$       
Accrued Payroll, Taxes, & Vacation Pay 477,410 477,410            
Unearned Revenue - grants 250,000            250,000            

TOTAL LIABILTIES 1,981,347         57,486              2,038,833         

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue - property taxes 251,641            251,641            

TOTAL DEFERRED INFLOWS OF RESOURCES 251,641 -                       251,641            

FUND BALANCES
Nonspendable 19,807              19,807              
Restricted 2,457,292         5,195,220         7,652,512         
Unassigned 6,952,936         6,952,936         

TOTAL FUND BALANCES 9,430,035         5,195,220         14,625,255       

TOTAL LIABILITIES, DEFFERED INFLOWS OF RESOURCES, AND FUND BALANCES 11,663,023$     5,252,706$       

Reconciliation to amounts reported for governmental activities in the 
Statement of Net Position (See Note 20 ):
Capital assets used in governmental activities are not financial resources and 
therefore are not reported in these funds. 15,635,013       
Other liabilities not payable from currently available resources are not reported in these funds. (140,621)          
The net pension liability and related deferred outflows and deferred inflows do not represent  
current financial resources and is not reported in these funds. (11,425,944)     
The net OPEB liability and related deferred outflows and deferred inflows do not represent  
current financial resources and is not reported in these funds. (1,056,176)       
Long-term liabilities, including bonds payable, unavailable revenue, and compensated absences,
are not due and payable in the current period and therefore are not reported in these funds. (11,367,761)     

Net Position, end of year - Governmental Activities 6,269,766$       

The accompanying notes to financial statements are an integral part of this statement.

CITY OF WEST COLUMBIA, SOUTH CAROLINA
BALANCE SHEET

GOVERNMENTAL FUNDS
AS OF JUNE 30, 2018



EXHIBIT IV
Page 1 of 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2018

Total
Governmental

REVENUES General Hospitality Tax Funds
      Property Taxes 4,963,119$         4,963,119$         
      Franchise Fees, Licenses, and Permits 5,150,862 5,150,862
      Fines and Forfeitures 138,694 138,694
      Interest 5,180 24$                     5,204
      Intergovernmental 545,466 545,466
      Charges For Services 964,941 964,941
      Grant Proceeds 814,690 814,690
      Police Program Income 97,620 97,620
      Hospitality Tax 1,472,558 1,472,558
      Other Revenues 165,606 165,606

TOTAL REVENUES 12,846,178 1,472,582 14,318,760

EXPENDITURES
       Current
          General Government 2,463,722 2,463,722
          Community & Economic Development 410,951 410,951
          Public Safety 7,907,957 7,907,957
          Public Services 2,008,161 2,008,161
          General Services 1,760,849 1,760,849
          Tourism Related 486,801 486,801
      Capital Outlay
          Community & Economic Development 4,483,163 4,483,163
      Debt Service
          Principal 961,559 961,559
          Interest 217,281 217,281

TOTAL EXPENDITURES 20,213,643 486,801 20,700,444

EXCESS OF EXPENDITURES 
(OVER)/UNDER REVENUES (7,367,465) 985,781 (6,381,684)

OTHER FINANCING SOURCES/(USES)
      Transfers In/(Out) 3,267,000 (590,000) 2,677,000
      Hospitality Tax Bond Issuance 4,000,000 4,000,000
      Capital Lease Issuance 500,000 500,000
      Sale of Capital Assets 58,821 58,821
 
TOTAL OTHER FINANCING SOURCES (USES) 3,825,821 3,410,000 7,235,821

NET CHANGE IN FUND BALANCES (3,541,644) 4,395,781 854,137

FUND BALANCE - July 1 12,971,679 799,439 13,771,118

FUND BALANCE - June 30 9,430,035$         5,195,220$         14,625,255$       

The accompanying notes to financial statements are an integral part of this statement.



EXHIBIT IV
Page 2 of 2

Net change in fund balances - total governmental funds 854,137$                  

Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities the cost of those assets are allocated over their
estimated useful lives and reported as depreciation expense.  This is the amount
by which capital outlay exceeds depreciation in the current period. 6,085,772                 

Revenues in the Statement of Activities that do not provide current
financial resources are not reported as revenues in these funds. 6,187                        

Some expenses reported in the Statement of Activities do not require the use
of current financial resources and, therefore, are not reported as expenditures in the 
governmental funds. 16,781                      

The issuance of long-term debt provides current financial resources to governmental funds, 
while repayment of the principal and interest consumes current financial
resources of governmental funds.  This amount is the net effect of these
differences in the treatment of long-term debt and related items. (3,538,441)               

The net pension liability and the related deferred outflows and deferred inflows 
relate to funding for future retiree benefit payments, which are not considered  
current.  The net pension liability, deferred outflows and deferred 
inflows decreased in the current year. 917,554                    

The net OPEB liability and the related deferred outflows and deferred inflows 
relate to funding for future retiree benefit payments, which are not considered  
current.  The net pension liability, deferred outflows and deferred 
inflows decreased in the current year. 66,586                      

In the statement of activities, only the loss on the sale of capital assets is reported.
However, in the governmental funds, the proceeds from the sale increase financial
resources. Thus, the change in net position differs from the change in fund balance by
the cost of the capital assets sold. (63,400)                    

Change in Net Position - Governmental Activities (See Note 20) 4,345,176$               

The accompanying notes to financial statements are an integral part of this statement.

CITY OF WEST COLUMBIA, SOUTH CAROLINA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2018



EXHIBIT V
CITY OF WEST COLUMBIA, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND

YEAR ENDED JUNE 30, 2018

        BUDGETED AMOUNTS
Variance with 
Final Budget

Positive
REVENUES Original Final Actual (Negative)

      Property Taxes 4,699,000$       4,699,000$       4,963,119$      264,119$            
      Licenses and Permits 4,711,000         4,825,000         5,150,862 325,862              
      Fines and Forfeits 133,000            133,000            138,694 5,694                  
      Interest 200                   200                   5,180 4,980                  
      Intergovernmental 507,600            542,600            545,466 2,866                  
      Charges For Services 955,000            964,000            964,941 941                     
      Grant Proceeds 575,000            838,000            814,690 (23,310)               
      Police Program Income 61,100              75,100              97,620 22,520                
      Other Revenues 130,100 140,100 165,606 25,506                

TOTAL REVENUES 11,772,000       12,217,000       12,846,178      629,178              

EXPENDITURES
      Current
         General Government 2,380,400 2,520,400 2,463,722 56,678                
         Community & Economic Development 357,150 422,150 410,951 11,199                
         Public Safety 8,644,950 8,137,950 7,907,957 229,993              
         Public Services 2,068,750 2,021,750 2,008,161 13,589                
         General Services 1,043,450 1,757,450 1,760,849 (3,399)                 
      Capital Outlay
         Community & Economic Development -                        -                        4,483,163 (4,483,163)          
      Debt Service
         Principal 962,300            962,300            961,559 741                     
         Interest 218,000            218,000            217,281           719                     

TOTAL EXPENDITURES 15,675,000       16,040,000       20,213,643      (4,173,643)          

EXCESS OF EXPENDITURES OVER REVENUES (3,903,000)        (3,823,000)        (7,367,465)       (3,544,465)          

OTHER FINANCING SOURCES/(USES)
      Transfers In 3,337,000 3,267,000 3,267,000 -                          
      Capital Lease Issuance 460,000 500,000 500,000 -                          
      Sale of Capital Assets 106,000            56,000              58,821             2,821                  

TOTAL OTHER FINANCING SOURCES (USES) 3,903,000         3,823,000         3,825,821        2,821                  

NET CHANGE IN FUND BALANCE  -$                      -$                      (3,541,644)       (3,541,644)$        
 

FUND BALANCE - July 1 12,971,679

FUND BALANCE - June 30 9,430,035$      

The accompanying notes to financial statements are an integral part of this statement.



EXHIBIT VI
Sheet 1 of 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF NET POSITION

PROPRIETARY FUND - WATER AND SEWER
AS OF JUNE 30, 2018

Business-Type
Activities

ASSETS
CURRENT ASSETS
      Cash 8,769,848$          
      Accounts Receivable 3,516,772
      Prepaid Charges 10,176
      Notes Receivable- Municipal Government 670,776
      Restricted Cash and Cash Equivalents 5,187,917

TOTAL CURRENT ASSETS 18,155,489

NONCURRENT ASSETS
      Noncurrent Receivable - Municipal Government 3,381,824

CAPITAL ASSETS
      Water Plant, Lines, and Sewer System 94,751,859
         Less:  Accumulated Depreciation (36,615,254)
      Construction in Progress 1,334,566

TOTAL CAPITAL ASSETS (NET OF 
      ACCUMULATED DEPRECIATION) 59,471,171

TOTAL NONCURRENT ASSETS 62,852,995

TOTAL ASSETS 81,008,484

DEFERRED OUTFLOW OF RESOURCES
PENSION PLAN 1,340,617
OPEB PLAN 83,882

TOTAL DEFERRED OUTFLOW OF RESOURCES 1,424,499

TOTAL ASSETS AND DEFERRED OUTFLOW OF RESOURCES 82,432,983



EXHIBIT VI
Sheet 2 of 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF NET POSITION

PROPRIETARY FUND - WATER AND SEWER
AS OF JUNE 30, 2018

Business-Type
Activities

LIABILITIES
CURRENT LIABILITIES
      (Payable from Current Assets)
      Accounts Payable 467,201$             
      Customer Deposits 620,632
      Accrued Payroll and Vacation Pay 249,661
      Capital Lease Obligation 127,204
      Unearned Revenue 710,402
      Due to Other Funds 454,234
      (Payable from Restricted Assets)
      Revenue Bonds Payable 2,179,404            
      Accrued Interest Payable 122,073

TOTAL CURRENT LIABILITIES 4,930,811

LONG-TERM LIABILITIES
      Accrued Vacation Pay - Due After One Year 182,844
      Capital Lease Obligation - Due After One Year 550,520
      Revenue Bonds - Due After One Year 31,626,960
      Unearned Revenue - Due After One Year 13,248,747
      Net Pension Liability 6,963,273
      Net OPEB Liability 635,043

TOTAL LONG-TERM LIABILITIES 53,207,387

TOTAL LIABILITIES 58,138,198

DEFERRED INFLOW OF RESOURCES
PENSION PLAN 32,677

TOTAL DEFERRED INFLOW OF RESOURCES 32,677

TOTAL LIABILITIES AND DEFERRED INFLOW OF RESOURCES 58,170,875

NET POSITION
      Net Investment in Capital Assets 29,645,047
      Restricted 
         Capital Improvement Grant 81,258
         Debt Service 448,704
      Unrestricted (5,912,901)

TOTAL NET POSITION 24,262,108$        

The accompanying notes to financial statements are an integral part of this statement.



EXHIBIT VII
CITY OF WEST COLUMBIA, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
PROPRIETARY FUND

YEAR ENDED JUNE 30, 2018

Business-Type
Activities

OPERATING REVENUES
      Charges for Service 16,514,282$     
      Operating Grants and Contributions 25,755

TOTAL OPERATING REVENUES 16,540,037

OPERATING EXPENSES
      Personnel Services 4,201,063
      Material and Supplies 1,021,020
      Contractual Services 1,476,095
      Utilities 967,548
      Repairs and Maintenance 453,298
      Depreciation 2,208,134
      Other Operating Expenses 178,128

TOTAL OPERATING EXPENSES 10,505,286

OPERATING INCOME 6,034,751

NON-OPERATING REVENUES (EXPENSES)
      Interest Revenue 120,882
      Interest and Amortization Expense (856,222)
      Gain on Sale of Capital Assets 78,857
      Capital Grants and Contributions
          Insurance Proceeds 13,397
          Capital Grant Proceeds 500,000            

TOTAL NON-OPERATING REVENUES (EXPENSES) (143,086)

NET INCOME (LOSS) BEFORE TRANSFERS 5,891,665

TRANSFERS (OUT)
      General Fund (2,677,000)

CHANGE IN NET POSITION 3,214,665

NET POSITION  - July 1 - as restated, see Note 21 21,047,443

NET POSITION - June 30 24,262,108$     

The accompanying notes to financial statements are an integral part of this statement.



EXHIBIT VIII
Sheet 1 of 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF CASH FLOWS 

PROPRIETARY FUND  
YEAR ENDED JUNE 30, 2018

Business-Type
Activities

Cash Flows From Operating Activities
      Cash Received From Customers 16,064,715$     
      Cash Paid to Suppliers (5,035,181)
      Cash Paid to Employees (4,663,035)

Net Cash Provided by Operating Activities 6,366,499

Cash Flows From Non-Capital Financing Activities
      Transfers Out (2,677,000)

Net Cash (Used) by Non-Capital Financing Activities (2,677,000)
      
Cash Flows From Capital and Related Financing Activities
      Proceeds from Capital Debt 500,000
      Principal Paid on Capital Debt (2,192,189)
      Interest Paid on Capital Debt (856,663)
      Aquisition of Capital Assets (4,418,595)
      Payments Received from Municipal Governments 729,066
      Payments Received from Insurance 13,397
      Proceeds from Capital Grants 500,000
      Proceeds from the Sale of Capital Assets 78,857

Net Cash Provided by Capital and Related Financing Activities (5,646,127)

Cash Flows From Investing Activities
      Interest on Investments 120,882            

Net Cash Provided by Investing Activities 120,882

Net Increase in Cash and Cash Equivalents (1,835,746)

Cash and Cash Equivalents - July 1 15,793,511

Cash and Cash Equivalents - June 30 13,957,765$     

Cash 8,769,848$       

Restricted Cash and Cash Equivalents 5,187,917

Total Cash and Cash Equivalents 13,957,765$     



EXHIBIT VIII
Sheet 2 of 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
STATEMENT OF CASH FLOWS  

PROPRIETARY FUND 
YEAR ENDED JUNE 30, 2018

Business-Type 
Activities

Reconciliation of Operating Income to 
Net Cash Provided by Operating Activities

Operating Income 6,034,751$       

Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities
      Depreciation 2,208,134
      (Increase) Decrease in
            Accounts Receivable 97,523
            Prepaid Charges 3,949
            Deferred Outflow of Resources (459,463)
      Increase (Decrease) in
            Accounts Payable (820,978)
            Unearned Revenue (629,144)
            Customer Deposits 56,299
            Accrued Expenses (4,327)
            Due to Other Funds (122,063)
            Net OPEB Liability 1,818

Total Adjustments 331,748

Net Cash Provided by Operating Activities 6,366,499$       

The accompanying notes to financial statements are an integral part of this statement.



EXHIBIT IX
CITY OF WEST COLUMBIA, SOUTH CAROLINA

STATEMENT OF NET POSITION
FIDUCIARY FUNDS
AS OF JUNE 30, 2018

Total
Agency 
Funds

ASSETS
Cash and Cash Equivalents 15,505$       

TOTAL ASSETS 15,505$       

LIABILITIES
Due to Fireman's Organization 2,558$         
Agency Funds Held 12,947         

TOTAL LIABILITIES 15,505$       

The accompanying notes to financial statements are an integral part of this statement.
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City of West Columbia, SC
Schedule of Changes in the City's Net OPEB Liability and Related Ratios

Current Fiscal Year*

Schedule 3

2018
Total OPEB Liability
Service cost 94,710$                 
Interest 163,396                 
Changes of benefit terms -                         
Difference between expected and actual

experience 97,917                   
Changes of assumptions or other inputs -                         
Benefit payments and implicit study credit (226,571)                
Net change in Total OPEB Liability 129,452                 
Total OPEB Liability - beginning 3,551,891              

Total OPEB Liability - ending (a) 3,681,343$            

Plan Fiduciary Net Position
Contributions - employer 319,299$               
Net investment income 47,918                   
Benefit payments (226,571)                
Administrative expense (16,488)                  
Net change in plan fiduciary net position 124,158                 
Plan fiduciary net position - beginning 1,707,277              

Plan fiduciary net position - ending (b) 1,831,435$            

Net Opeb Liability - ending (a) - (b) 1,849,908$            

Plan Fiduciary Net Position as a percentage
of the Total OPEB Liability 49.75%

Covered-employee payroll 8,929,276$            

Total OPEB Liability as a percentage of
covered payroll 20.72%

membership data as of the day, projected forward to June 30 of the previous year.  Additionally, the 
City implemented GASB 75 during fiscal year 2018.  As such, only years subsequent to fiscal
year 2017 have information available.

* - The amounts presented for each fiscal year were determined as of July 1 of two years prior, using



City of West Columbia, SC
Schedule of OPEB Employer Contributions

Current Fiscal Year*

Schedule 4

2018
Actuarially Determined Employer 

Contrbutions (ADEC) 221,485$        

Contributions in relation to 
the ADEC 319,299          

Annual contribution deficiency 
(excess) (97,814)$         

Covered payroll* 8,929,276$     

Actual contributions as a 
percentage of covered payroll 3.58%

* - The amounts presented for each fiscal year were determined as of July 1 of two years prior, using
membership data as of the day, projected forward to June 30 of the previous year.  Additionally, the 
City implemented GASB 75 during fiscal year 2018.  As such, only years subsequent to fiscal
year 2017 have information available.
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GOVERNMENTAL FUNDS 
 
 

GENERAL FUND 
The general fund is used to account for resources that are traditionally associated with the 
City which are not required legally or by sound financial management to be accounted for in 
another fund. 
 
HOSPITALITY TAX FUND 
The Hospitality Tax fund is used to account for revenues received from the City’s hospitality 
tax and expenditures that were approved to be paid from these funds. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



                    SCHEDULE A-1
CITY OF WEST COLUMBIA, SOUTH CAROLINA

GENERAL FUND
COMPARATIVE BALANCE SHEETS

AS OF JUNE 30, 2018 AND 2017

June 30, June 30,
ASSETS 2018 2017

Cash 7,325,691$    6,485,490$    
Receivables (Net of Allowance for Uncollectibles)
      Property Taxes - Delinquent 281,762         282,178         
      State 130,233         129,580         
      Municipal Governments 221,724         276,902         
      Grants 471,697         388,804         
      Rehabilitation Loans 32,645           32,646           
      Other 171,560         269,840         
Prepaid Charges 19,807           13,437           
Due From Other Funds 550,612         822,848         
Restricted Cash and Equivalents 2,457,292      5,704,013      

TOTAL ASSETS 11,663,023$  14,405,738$  

LIABILITIES
Accounts Payable 1,253,937$    680,677$       
Payroll Withholding 8,684             9,526             
Accrued Salaries 188,812         194,243         
Accrued Vacation Pay 279,914 304,159
Unearned Revenue - Grants 250,000 -                     

TOTAL LIABILITIES 1,981,347 1,188,605

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes 251,641 245,454

TOTAL DEFERRED INFLOWS OF RESOURCES 251,641 245,454

FUND BALANCE
Nonspendable 19,807           13,437           
Restricted 2,457,292      5,704,013      
Unassigned 6,952,936 7,254,229

TOTAL FUND BALANCE 9,430,035 12,971,679

TOTAL LIABILITIES, DEFERRED INFLOW OF RESOURCES,
AND FUND BALANCE 11,663,023$  14,405,738$  



SCHEDULE A-2
CITY OF WEST COLUMBIA, SOUTH CAROLINA

GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES
YEARS ENDED JUNE 30, 2018 AND 2017

June 30, June 30,
REVENUES 2018 2017
      Property Taxes 4,963,119$    4,338,397$    
      Franchise Fees, Licenses, and Permits 5,150,862 4,955,572
      Fines and Forfeitures 138,694 159,296
      Interest 5,180 5,022
      Intergovernmental 545,466 541,234
      Charges For Services 964,941 862,746
      Grant Proceeds 814,690 789,490
      Police Program Income 97,620 78,366
      Other Revenues 165,606 268,341

TOTAL REVENUES 12,846,178 11,998,464

EXPENDITURES
   Current
      General Government 2,463,722 3,010,611
      Community and Economic Development 410,951 390,385
      Public Safety 7,907,957 7,690,492
      Public Services 2,008,161 2,388,898
      General Services 1,760,849 1,435,496
   Capital Outlay
      Community and Economic Development 4,483,163 -                     
   Debt Service
      Principal 961,559 2,073,181
      Interest 217,281 119,614

TOTAL EXPENDITURES 20,213,643 17,108,677

EXCESS OF EXPENDITURES OVER/(UNDER) REVENUES (7,367,465) (5,110,213)

OTHER FINANCING SOURCES (USES)
      Transfers In 3,267,000 2,966,000
      TIF Bond Issuance -                     6,049,000
      Capital Lease Issuance 500,000 870,000
      Sale of Capital Assets 58,821 2,540,213

TOTAL OTHER FINANCING SOURCES (USES) 3,825,821 12,425,213

EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES (3,541,644) 7,315,000

FUND BALANCE - July 1 12,971,679 5,656,679

FUND BALANCE - June 30 9,430,035$    12,971,679$  
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SCHEDULE A-4
SHEET 1 OF 3

CITY OF WEST COLUMBIA, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF EXPENDITURES COMPARED WITH BUDGET
YEAR ENDED JUNE 30, 2018

(WITH COMPARATIVE TOTALS FOR JUNE 30, 2017)

Variance
Favorable

Budget Actual (Unfavorable) 2017 Actual
GENERAL GOVERNMENT
      LEGISLATIVE (MAYOR & COUNCIL)
            Personnel Services 80,600$              86,601$              (6,001)$            72,873$                        
            Other Services and Charges 27,600                19,634                7,966                19,561                        
            Capital Outlay 100 -                         100 -                                 

TOTALS 108,300 106,235 2,065 92,434

      ADMINISTRATIVE
            Personnel Services 922,400 887,701              34,699 793,936                      
            Supplies 13,400 14,166                (766) 16,296                        
            Other Services and Charges 716,100 686,544              29,556 571,903                      
            Capital Outlay 760,200 769,075              (8,875) 1,536,042                   
            Debt Service - Principal 397,100 405,887              (8,787) 1,550,154                   
            Debt Service - Interest 160,900              161,214              (314)                 62,092                        

TOTALS 2,970,100 2,924,587 45,513 4,530,423

TOTAL GENERAL GOVERNMENT 3,078,400 3,030,822 47,578 4,622,857

COMMUNITY DEVELOPMENT
      INSPECTIONS / CODES COMPLIANCE
            Personnel Services 304,300 293,071              11,229 242,559                      
            Supplies 4,700 2,342                  2,358 5,293                          
            Other Supplies and Charges 31,250 29,314                1,936 32,702                        
            Capital Outlay 11,950                14,347                (2,397) 1,875                          

TOTAL COMMUNITY DEVELOPMENT 352,200 339,074 13,126 282,429

ECONOMIC DEVELOPMENT
      Personnel Services 65,500 66,501                (1,001) 101,933                      
      Supplies -                         257                     (257) 400                             
      Other Services and Charges 4,450 5,118                  (668) 4,297                          
      Capital Outlay -                         4,483,163           (4,483,163)        1,325                          
      Debt Service - Principal 305,650              305,656              (6)                     294,754                      
      Debt Service - Interest 35,200                35,196                4                       46,099                        

TOTAL ECONOMIC DEVELOPMENT 410,800 4,895,891 (4,485,091) 448,808

TOTAL COMMUNITY & ECONOMIC DEVELOPMENT 763,000 5,234,965 (4,471,965) 731,237

PUBLIC SAFETY
      POLICE DEPARTMENT
            ADMINISTRATION
                 Personnel Services 3,176,600 3,108,649           67,951 3,013,064                   
                 Supplies 33,000 31,954                1,046 18,430                        
                 Other Services and Charges 676,300 598,544              77,756 587,963                      
                 Capital Outlay 223,200 221,837              1,363 191,985                      
                 Debt Service - Principal 106,700 97,137                9,563 65,996                        
                 Debt Service - Interest 5,000 4,568                  432                   2,760                          

TOTALS 4,220,800 4,062,689 158,111 3,880,198



SCHEDULE A-4
SHEET 2 OF 3

CITY OF WEST COLUMBIA, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF EXPENDITURES COMPARED WITH BUDGET
YEAR ENDED JUNE 30, 2018

(WITH COMPARATIVE TOTALS FOR JUNE 30, 2017)

Variance
Favorable

Budget Actual (Unfavorable) 2017 Actual
PUBLIC SAFETY (CONTINUED)
            DETECTIVES
                  Personnel Services 1,002,900           975,627              27,273              973,904                      
                  Supplies 5,800 4,991                  809                   3,410                          
                  Other Services and Charges 75,150 71,431                3,719                66,428                        
                  Capital Outlay 54,850                55,716 (866) 98

TOTALS 1,138,700 1,107,765 30,935 1,043,840

DISPATCH - 911 CALL CENTER 
      Personnel Services 245,700              237,874              7,826                230,970                      
      Supplies 2,700 218                     2,482                1,477                          
      Other Services and Charges 28,655 27,629                1,026                20,427                        
      Capital Outlay 26,045 18,927 7,118 178,055

TOTALS 303,100 284,648 18,452 430,929

COURT ADMINISTRATION
      Personnel Services 248,200 242,614              5,586 235,685                      
      Supplies 5,200 2,237                  2,963 3,610                          
      Other Services and Charges 66,900 62,152                4,748 51,354                        
      Capital Outlay 4,000                  -                         4,000                -                                 

TOTALS 324,300 307,003 17,297 290,649

TOTAL POLICE DEPARTMENT 5,986,900 5,762,105 224,795 5,645,616

FIRE DEPARTMENT
      Personnel Services 1,869,800 1,870,699           (899) 1,758,171                   
      Supplies 62,845 60,068                2,777 75,416                        
      Other Services and Charges 249,005 237,486              11,519 190,228                      
      Capital Outlay 81,100 79,305                1,795 89,816                        
      Debt Service - Principal 8,150 8,234                  (84)                   97,331                        
      Debt Service - Interest 1,200                  1,114                  86                     3,864                          

TOTALS 2,272,100 2,256,906 15,194 2,214,826

TOTAL PUBLIC SAFETY 8,259,000 8,019,011 239,989 7,860,442



SCHEDULE A-4
SHEET 3 OF 3

CITY OF WEST COLUMBIA, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF EXPENDITURES COMPARED WITH BUDGET
YEAR ENDED JUNE 30, 2018

(WITH COMPARATIVE TOTALS FOR JUNE 30, 2017)

Variance
Favorable

Budget Actual (Unfavorable) 2017 Actual
PUBLIC SERVICES
      STREET DEPARTMENT
            Personnel Services 115,800              112,731              3,069                101,886                      
            Supplies 2,050 1,222                  828                   1,430                          
            Other Services and Charges 258,400 257,361              1,039                247,118                      
            Capital Outlay 500 -                         500 30,747
            Debt Service - Principal 4,900 4,851                  49                     -                                 
            Debt Service - Interest 500 491 9 -                                 

      TOTALS 382,150 376,656 5,494 381,181

      SANITATION DEPARTMENT
            Personnel Services 1,224,100           1,211,924           12,176              1,196,391                   
            Supplies 18,500 20,376                (1,876)              387,482                      
            Other Services and Charges 238,900 237,648              1,252                241,872                      
            Capital Outlay 163,500 166,899              (3,399)              181,972                      
            Debt Service - Principal 111,900 111,386              514                   41,741                        
            Debt Service - Interest 13,000                12,997                3                       3,034                          

TOTALS 1,769,900 1,761,230 8,670 2,052,492

TOTAL PUBLIC SERVICES 2,152,050 2,137,886 14,164 2,433,673

DIVISION OF GENERAL SERVICES
      MAINTENANCE SHOP
            Personnel Services 290,300 275,512              14,788 264,273                      
            Supplies 4,900 6,107                  (1,207) 4,002                          
            Other Services and Charges 34,300 36,045                (1,745) 48,808                        
            Capital Outlay 2,650 1,708 942 26,208

TOTALS 332,150 319,372 12,778 343,291

      PARKS AND RECREATION
            Personnel Services 521,300 521,304              (4) 394,795                      
            Supplies 39,300 46,991                (7,691) 28,300                        
            Other Service and Charges 835,700 830,102              5,598 577,968                      
            Capital Outlay 29,000 43,081 (14,081) 91,143
            Debt Service - Principal 27,900 27,917                (17)                   23,206                        
            Debt Service - Interest 2,200                  2,192                  8                       1,765                          

TOTALS 1,455,400 1,471,587 (16,187) 1,117,177

TOTAL GENERAL SERVICES 1,787,550 1,790,959 (3,409) 1,460,468

GRAND TOTAL 16,040,000$       20,213,643$       (4,173,643)$      17,108,677$               



                SCHEDULE B-1

June 30, June 30,
2018 2017

ASSETS
Receivables (Net) 135,660$      124,027$       
Restricted Cash and Equivalents 5,213,424     927,552         

TOTAL ASSETS 5,349,084$   1,051,579$    

LIABILITIES
Accounts Payable 57,486$        5,589$           
Due to General Fund 96,378 246,551

TOTAL LIABILITIES 153,864 252,140

FUND BALANCE
Restricted 5,195,220     799,439         

TOTAL FUND BALANCE 5,195,220     799,439         

TOTAL LIABILITIES AND FUND BALANCE 5,349,084$   1,051,579$    

*The Hospitality Tax Fund was instituted and created in September, 2017.

CITY OF WEST COLUMBIA, SOUTH CAROLINA
HOSPITALITY TAX FUND

BALANCE SHEET
AS OF JUNE 30, 2018

(WTH COMPARATIVE TOTALS FOR JUNE 30, 2017)
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ENTERPRISE FUNDS 
 

Enterprise Funds are used to account for operations that are financed and operated in a 
manner similar to private business enterprises – where the intent of the government’s council 
is that the costs of providing foods or services to the general public on a continuing basis be 
financed or recovered primarily through user charges or where the government’s council has 
decided that periodic determination of net income is appropriate for accountability purposes. 
 
Water and Sewer Fund – to provide for an accounting of water and sewer services and related 
charges to residents of the City of West Columbia and parts of Lexington County.  All 
necessary activities in providing such services are accounted for in this fund, including but not 
limited to, administration, operations, maintenance, construction, financing and related debt 
service, billing and collection. 
 
 
 
 
 
 
 
 
 
 
 
 
 



SCHEDULE C-1
SHEET 1 OF 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
COMPARATIVE STATEMENTS OF NET POSITION

PROPRIETARY FUND - WATER AND SEWER
AS OF JUNE 30, 2018 AND 2017

June 30, June 30,
2018 2017

ASSETS
CURRENT ASSETS
      Cash 8,769,848$         7,469,664$        
      Accounts Receivable 3,516,772           3,614,295          
      Prepaid Charges 10,176                14,125                
      Notes Receivable- Municipal Government 670,776              732,453             
      Restricted Cash and Cash Equivalents 5,187,917           8,323,847          

TOTAL CURRENT ASSETS 18,155,489 20,154,384

NONCURRENT ASSETS
Noncurrent Receivable - Municipal Government 3,381,824           4,049,204          

CAPITAL ASSETS
      Water Plant, Lines, and Sewer System 94,751,859 90,345,532
         Less:  Accumulated Depreciation (36,615,254) (34,644,021)
      Construction in Progress 1,334,566           1,559,199          

TOTAL CAPITAL ASSETS (NET OF
ACCUMULATED DEPRECIATION) 59,471,171 57,260,710

TOTAL NONCURRENT ASSETS 62,852,995 61,309,914

TOTAL ASSETS 81,008,484 81,464,298

DEFERRED OUTFLOW OF RESOURCES
Pension Plan 1,340,617 918,709
OPEB Plan 83,882                46,327                

TOTAL DEFERRED OUTFLOW OF RESOURCES 1,424,499 965,036

TOTAL ASSETS AND DEFERRED OUTFLOW OF RESOURCES 82,432,983 82,429,334



SCHEDULE C-1
SHEET 2 OF 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
COMPARATIVE STATEMENTS OF NET POSITION

PROPRIETARY FUND - WATER AND SEWER
AS OF JUNE 30, 2018 AND 2017

June 30, June 30,
2018 2017

LIABILITIES
CURRENT LIABILITIES
      (Payable from Current Assets)
      Accounts Payable 467,201              869,413             
      Customer Deposits 620,632 564,333
      Accrued Payroll and Vacation Pay 249,661 235,112
      Capital Lease Obligation 127,204 58,352
      Unearned Revenue 710,402 710,402
      Due to Other Funds 454,234              576,297             
      (Payable from Restricted Assets)
      Revenue Bonds Payable 2,179,404 2,133,828
      Accrued Interest Payable 122,073 122,514

TOTAL CURRENT LIABILITIES 4,930,811 5,270,251

LONG-TERM LIABILITIES
      Accrued Vacation Pay - Due After One Year 182,844 201,720
      Capital Lease Obligation - Due After One Year 550,520 177,724
      Revenue Bonds - Due After One Year 31,626,960 33,806,364
      Unearned Revenue - Due After One Year 13,248,747 13,877,891
      Net Pension Liability 6,963,273 6,963,273
      Net OPEB Liability 635,043 633,225
      Other Liabilities -                          418,766

TOTAL LONG-TERM LIABILITIES 53,207,387 56,078,963

TOTAL LIABILITIES 58,138,198 61,349,214

DEFERRED INFLOW OF RESOURCES
Pension Plan 32,677                32,677                

TOTAL DEFERRED INFLOW OF RESOURCES 32,677 32,677

TOTAL LIABILITIES AND DEFERRED INFLOW OF RESOURCES 58,170,875 61,381,891

NET POSITION
      Net Investment In Capital Assets 29,645,047 26,803,984
      Restricted
        Capital Improvement Grant 81,258 81,258
        Debt Service 448,704 2,400,533
      Unrestricted (5,912,901) (7,651,434)

TOTAL NET POSITION 24,262,108$       21,634,341$      



SCHEDULE C-2
CITY OF WEST COLUMBIA, SOUTH CAROLINA

COMPARATIVE STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
PROPRIETARY FUND - WATER AND SEWER

YEARS ENDED JUNE 30, 2018 AND 2017

June 30, June 30,
2018 2017

OPERATING REVENUES
      Charges for Services 16,514,282$   17,299,814$     
      Operating Grants and Contributions 25,755 -                        

TOTAL OPERATING REVENUES 16,540,037 17,299,814

OPERATING EXPENSES
      Personnel Services 4,201,063 5,243,937
      Material and Supplies 1,021,020 968,224
      Contractual Services 1,476,095 1,746,439
      Utilities 967,548 1,026,759
      Repairs and Maintenance 453,298 530,309
      Depreciation 2,208,134 2,058,423
      Other Operating Expenses 178,128 182,481

TOTAL OPERATING EXPENSES 10,505,286 11,756,572

OPERATING INCOME 6,034,751 5,543,242

NON-OPERATING REVENUES (EXPENSES)
      Interest Revenue 120,882 127,363
      Interest and Amortization Expense (856,222) (764,483)
      Gain (Loss) on Sale of Capital Assets 78,857 2,767
      Captial Grants and Contributions
          Insurance Proceeds 13,397 247,363
          Capital Grant Proceeds 500,000          138,095            

TOTAL NON-OPERATING REVENUES (EXPENSES) (143,086) (248,895)

NET INCOME BEFORE TRANSFERS 5,891,665 5,294,347

TRANSFERS IN/(OUT)
      General Fund (2,677,000) (2,626,000)

CHANGE IN NET POSITION 3,214,665 2,668,347

NET POSITION - July 1 - as restated, see Note 21 21,047,443 18,965,994

NET POSITION - June 30 24,262,108$   21,634,341$     



June 30, June 30,
Cash Flows From Operating Activities 2018 2017
      Cash Received From Customers 16,064,715$  16,202,340$  
      Cash Paid to Suppliers (5,035,181) (5,720,651)
      Cash Paid to Employees (4,663,035) (4,229,151)

      Net Cash Provided by Operating Activities 6,366,499 6,252,538

Cash Flows from Non-Capital Financing Activities
      Transfers Out (2,677,000) (2,626,000)

      Net Cash Used in Non-Capital Financing Activities (2,677,000) (2,626,000)

Cash Flows From Capital and Related Financing Activities
      Proceeds from Capital Debt 500,000 15,500,000
      Principal Paid on Capital Debt (2,192,189) (12,990,378)
      Interest Paid on Capital Debt (856,663) (706,301)
      Acquisition of Capital Assets (4,418,595) (1,870,374)
      Payments Received from Municipal Governments 729,066 718,429
      Payments Received from Insurance 13,397 247,363         
      Proceeds from Capital Grants 500,000 138,095         
      Proceeds from the Sale of Capital Assets 78,857           2,767              

      Net Cash Provided (Used) in Capital and Related     
            Financing Activities (5,646,127) 1,039,601

Cash Flows From Investing Activities
      Interest in Investments 120,882 127,363

      Net Cash Provided by Investing Activities 120,882 127,363

      Net Increase (Decrease) in Cash and
            and Cash Equivalents (1,835,746) 4,793,502

Cash and Cash Equivalents - July 1 15,793,511 11,000,009

Cash and Cash Equivalents - June 30 13,957,765$  15,793,511$  

Cash 8,769,848$    7,469,664$    

Restricted Cash and Cash Equivalents 5,187,917 8,323,847

Total Cash and Cash Equivalents 13,957,765$  15,793,511$  

SCHEDULE C-3
SHEET 1 OF 2

                 CITY OF WEST COLUMBIA, SOUTH CAROLINA
                 COMPARATIVE STATEMENTS OF CASH FLOWS

                  PROPRIETARY FUND - WATER AND SEWER
               YEARS ENDED JUNE 30, 2018 AND 2017



  Reconciliation of Operating Income to Net Cash
  Provided by Operating Activities

June 30, June 30,
2018 2017

Operating Income 6,034,751$    5,543,242$    

Adjustments to Reconcile Operating Income to
      Net Cash Provided by Operating Activities
      Depreciation 2,208,134 2,058,423
      (Increase) Decrease in
            Accounts Receivable 97,523 (517,684)
            Prepaid Charges 3,949 (9,510)
            Deferred Outflow of Resources (459,463) (473,768)
      Increase (Decrease) in
            Accounts Payable (820,978) 345,005
            Unearned Revenue (629,144)        (629,145)
            Customer Deposits 56,299 49,355
            Accrued Expenses (4,327) 52,428
            Due to Other Funds (122,063) (1,601,934)
            Net Pension Liability -                     1,451,436
            Net OPEB Liability 1,818             -                     
            Deferred Inflow of Resources -                     (15,310)

            Total Adjustments 331,748 709,296

Net Cash Provided by Operating Activities 6,366,499$    6,252,538$    

SCHEDULE C-3
SHEET 2 OF 2

CITY OF WEST COLUMBIA, SOUTH CAROLINA
COMPARATIVE STATEMENTS OF CASH FLOWS

PROPRIETARY FUND - WATER AND SEWER
YEARS ENDED JUNE 30, 2018 AND 2017



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FIDUCIARY FUNDS 
 

Agency funds are used to account for assets held by the government as an agent for 
individuals, private organizations, other governments and/or funds. 
 
Fireman’s Fund – to account for revenue received from another governmental agency on 
behalf of the employees of the City’s fire department and to record the expenditures of such 
funds. 
 
Narcotics Fund – to account for cash seized in relation to controlled substance seizures and the 
record of remittance of such monies to another local law enforcement agency. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SCHEDULE D-1
CITY OF WEST COLUMBIA, SOUTH CAROLINA

AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

YEAR ENDED JUNE 30, 2018

Balance Balance
June 30, 2017 Additions Deletions June 30, 2018

FIREMAN'S FUND
ASSETS- CASH 8,405$           33,271$       39,118$       2,558$           

LIABILITIES
      Due to Fireman's Organization 8,405$           33,271$       39,118$       2,558$           

NARCOTIC SEIZURE
ASSETS- CASH 17,993$         9,510$         14,556$       12,947$         

LIABILITIES
      Agency Funds Held 17,993$         9,510$         14,556$       12,947$         

TOTAL - ALL AGENCY FUNDS
ASSETS- CASH 26,398$         42,781$       53,674$       15,505$         

LIABILITIES
     Due to Fireman's Organization 8,405 33,272 39,119 2,558
     Agency Funds Held 17,993 9,510 14,556 12,947

26,398$         42,782$       53,675$       15,505$         



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CAPITAL ASSETS USED IN THE OPERATION 
 

OF GOVERNMENTAL FUNDS 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SCHEDULE E-1
CITY OF WEST COLUMBIA, SOUTH CAROLINA

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
COMPARATIVE SCHEDULES BY SOURCE

June 30, June 30,
2018 2017

CAPITAL ASSETS
      Land 3,554,632$            3,216,854$                 
      Construction in Process 5,059,361              63,400                        
      Buildings and Improvements 8,949,779              8,181,874                   
      Vehicles and Equipment 9,510,469              9,164,744                   

TOTAL CAPITAL ASSETS 27,074,241$          20,626,872$               

INVESTMENT IN CAPITAL ASSETS
BY SOURCE
      General Fund 27,074,241            20,626,872                 

TOTAL INVESTMENT IN CAPITAL ASSETS 27,074,241$          20,626,872$               

JUNE 30, 2018 AND 2017



SCHEDULE E-2
CITY OF WEST COLUMBIA, SOUTH CAROLINA

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
SCHEDULE BY FUNCTION AND ACTIVITY

Land, CIP,
Buildings

and Vehicles and
Fixtures Equipment Total

FUNCTION AND ACTIVITIES

GENERAL GOVERNMENT 7,095,741$     309,557$        7,405,298$     

COMMUNITY DEVELOPMENT 4,483,163       59,953            4,543,116       

PUBLIC SAFETY
      Police 4,330,663       4,330,663       
      Fire 928,719          2,227,846       3,156,565       
      TOTAL PUBLIC SAFETY 928,719          6,558,509       7,487,228       

PUBLIC SERVICES
      Street 592,099          592,099          
      Sanitation 76,418            1,346,116       1,422,534       
      TOTAL PUBLIC SERVICES 76,418            1,938,215       2,014,633       

GENERAL SERVICES
      General Services 87,329            87,329            
      Maintenance Shop 103,008          220,983          323,991          
      Parks and Recreation 4,789,394       423,252          5,212,646       
      TOTAL GENERAL SERVICES 4,979,731       644,235          5,623,966       

TOTAL CAPITAL ASSETS 17,563,772$   9,510,469$     27,074,241$   

JUNE 30, 2018



SCHEDULE E-3
CITY OF WEST COLUMBIA, SOUTH CAROLINA

CHANGES IN CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
SCHEDULE OF CHANGES BY FUNCTION AND ACTIVITY

Capital Capital
Assets Assets

June 30, June 30,
2017 Additions Deletions 2018

FUNCTION AND ACTIVITY

GENERAL GOVERNMENT 7,378,503$    90,195$         63,400$         7,405,298$    

COMMUNITY DEVELOPMENT 59,953           4,483,163$    4,543,116      

PUBLIC SAFETY
      Police 4,092,537      280,357         42,231           4,330,663      
      Fire 2,779,325      377,240         3,156,565      
      TOTAL PUBLIC SAFETY 6,871,862      657,597         42,231           7,487,228      

PUBLIC SERVICES
      Street 592,099         592,099         
      Sanitation 1,401,963      173,606         153,035         1,422,534      
      TOTAL PUBLIC SERVICES 1,994,062      173,606         153,035         2,014,633      

GENERAL SERVICES
      General Services 87,329           87,329           
      Maintenance Shop 323,991         323,991         
      Parks and Recreation 3,911,172      1,301,474      5,212,646      
      TOTAL GENERAL SERVICES 4,322,492      1,301,474      -                    5,623,966      
  
TOTAL CAPITAL ASSETS 20,626,872$  6,706,035$    258,666$       27,074,241$  

FOR THE FISCAL YEAR ENDED JUNE 30, 2018
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Motor Alcoholic
Fiscal Property Accommodations Vehicle Carrier Beverage
Year Tax Tax Tax Tax Tax Total

2009 2,190,738    29,409                 332,445    6,615    18,650     2,577,857    
2010 2,257,940    26,754                 274,679    5,751    17,900     2,583,024    
2011 2,676,687    52,412                 279,456    4,862    16,400     3,029,817    
2012 2,725,644    60,906                 334,199    4,756    6,900       3,132,405    
2013 2,987,811    72,173                 369,427    4,847    10,050     3,444,308    
2014 2,941,051    80,594                 408,077    5,181    9,150       3,444,053    
2015 3,006,108    74,968                 428,498    5,850    9,550       3,524,974    
2016 3,109,262    92,789                 439,797    7,051    5,400       3,654,299    
2017 3,137,452    124,720               461,736    7,802    24,150     3,755,860    
2018 3,587,149    134,246               479,909    8,506    20,650     4,230,460    

Table 3

City of West Columbia, South Carolina
Governmental Activities Tax Revenues By Source

Last Ten Fiscal Years
(accrual basis of accounting)
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Percentage of Percentage of
Taxable Total Taxable Taxable Total Taxable
Assessed Assessed Assessed Assessed

Taxpayer Value Rank Value Value Rank Value

South Carolina Electric & Gas 2,233,760 1 3.12% 1,175,300 1 2.39%

Abberly Village at W/C 1,435,200 2 2.00%

500 Alexander LLC 1,262,170 3 1.76%

Time Warner Cable Southeast 1,140,560        4 1.59% 508,630           5 1.04%

Wal-Mart Real Estate Business 793,860           5 1.11% 707,420           3 1.44%

ECA Buligo West Side Partners 733,590           6 1.02%

Southeastern Frieght Lines 667,260           7 0.93%

Capital Hospitality, LLC 432,760           8 0.60%

House of Raeford Farms, Inc. 415,280           9 0.58% 334,640           8 0.68%

Granby Oaks Associates 407,800           10 0.57% 355,910           7 0.72%

Campus Investors HSRE_SC 1,205,430        2 2.46%

Westside Meshekoff Family LP 567,860           4 1.16%

Bell South Telecommunications 420,350           6 0.86%

Granby Oaks Association 355,910           7 0.72%

SCANA Services 258,870           9 0.53%

Chevy Chase Limited Partnership 242,550           10 0.49%

Total Principal Taxpayers 9,522,240        13.30% 6,132,870        12.49%

City-wide Assessed Valuation 71,591,070      100.00% 49,094,140      100.00%

Table 8
City of West Columbia, South Carolina

Principal Property Taxpayers
Current Fiscal Year and Ten Years Ago

2018 2009
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Percentage of
Estimated

General Less: Amounts Actual Taxable
Fiscal Obligation Available in Debt Value of Per
Year Bonds Service Fund Total Property Capita

2009 2,660,000    2,660,000      0.30% 204       
2010 2,813,623    2,813,623      0.31% 215       
2011 2,569,619    9,016                     2,560,603      0.26% 171       
2012 2,323,817    68                          2,323,749      0.23% 155       
2013 2,068,923    50                          2,068,873      0.20% 138       
2014 1,804,600    21,523                   1,783,077      0.17% 119       
2015 1,530,500    53,460                   1,477,040      0.13% 98         
2016 1,246,261    91,094                   1,155,167      0.10% 77         
2017 951,508       127,690                 823,818         0.07% 47         
2018 645,852       220,211                 425,641         0.03% 24         

Table 11
City of West Columbia, South Carolina

Ratios of General Bonded Debt Outstanding
Last Ten Fiscal Years



Estimated
Estimated Share of

Debt Percentage Overlapping
Governmental Unit Outstanding Applicable Debt

Lexington County 34,834,906$   5.66% 1,971,656$    
School District No. 2 231,712,000   18.58% 43,052,090    
Lexington County Recreation District 29,005,000     8.21% 2,381,311      
Riverbanks Park District 13,506,520     2.30% 310,650         
Subtotal, overlapping debt 47,715,706    

City of West Columbia, South Carolina direct debt 11,321,876    

Total direct and overlapping debt 59,037,582    

Sources: City of West Columbia Treasurer, Lexington County Treasurer, Auditor, and Finance 
               officers of above-mentioned entities

Table 12
City of West Columbia, South Carolina

Direct and Overlapping Governmental Activities Debt
As of June 30, 2018

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the 
City. This schedule estimates the portion of the outstanding debt of those overlapping governments that is borne 
by the residents and businesses of the City of West Columbia, SC. This process recognizes that, when 
considering the government's ability to issue and repay long-term debt, the entire debt burden borne by the 
residents and businesses should be taken into account. However, this does not imply that every taxpayer is a 
resident, and therefore responsible for repaying the debt, of each overlapping government.
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Percentage Percentage
of Principal of Principal

Employers Employees Rank Employers Employees Rank Employers

House of Raeford Farms 750 1 23.03% 875 1 31.82%
Wal-Mart Stores 606 2 18.61% 535 2 19.45%
South Eastern Freight Lines 601 3 18.45%
South Carolina Episcopal Home 528 4 16.21% 240 4 8.73%
City of West Columbia 198 5 6.08% 192 6 6.98%
Lowe's Home Improvement 164 6 5.04%
Heartland of Lexington 121 7 3.72% 236 5 8.58%
Trane 100 8 3.07%
Bi-Lo LLC 99 9 3.04% 72 10 2.62%
Wentworth Printing 90 10 2.76%
Lexington School District 2 244 3 8.87%
Belcher Staffing Services 184 7 6.69%
U S Postal Service 96 8 3.49%
H T Hackney Company 76 9 2.76%

   Total 3,257 100.0% 2,750 100.0%

Table 16
City of West Columbia, South Carolina

Principal Employers
Current Year and Ten Years Ago

2018 2009
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